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Offered for the first time internationally, Keeping History Above Water is
ing in Trinidad and Tobago and bringing together an interdisciplinary

arriving in Tr
group of experts to discuss cultural heritage and climate change

HISTORYABOVEWATER.ORG
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7KH 8 QWG 6VWA/* RYHLOP HOMMURXIK WHS 6 (P EDM 3RWAR 6SC1Q UHQ RUAHY WH SDIYZHIKLS DQG FRRSHIDARQ
EHE HHQ WH 8 QMG 6V DQG 7 UKQLEDG DQG 7REDI R WURXI K VXSSRWARUPXOYUDOKHUIM H XQGHUWH $P EDWDGRY
) XQG | RUSXOMUDCBUAHIYDARY 7KH QH XVR FXGMUDOSUVHLYDWRQ DQG FIP DM UMOHQAH LD SUP HH DP SBIR RXU
FRP P WP HQAWR LOMYHOARQY DQG SURIWDP V DV SOWAR D Z KR®I R JRYH.OP HADSSURDAK. HWHQADOWR FRP EDMIY)
WH FIP DM FUMY $CEHMQI WL FUMY SDWEXDUD LQ WH &DUEEHDQ UHILRQ 1V D SURUW |RUWH %GHQ + DUl
DCP [QVADARQ

7KH 8 6 (PEDWM'V SDUWHIKIS ZIW WH 1 DARQDO 7UAMWVR 7UQCDG DG 7REDIR  1Q FRMERDARQ Z W WH
8 AYHMW R ) GRUCD + DMRUF 3URVHYDARQ 3URIWEP  SURVIGHV XV WH RSSRWXQW VR @D P HDQAQIIXOZ D VR X\H
WHKCR®J\ DG UVRXUAHY VR UHEXFH WH QW DQG COP DI H VR RXUMKDUHG FXAMUDCKHIMIHTURP FOP DM GAVDWLY

7KH 5 HFMOHQM- HIMI H 7 UQIEDG DQG 7REDIR SURWAATRAXVHY RQ WH LP SDAAR FOP DM FKDQIH RQ KHIMIIH VWV 1Q
GRZ QRZ Q 3RWR 6S0Q DQG 1 HORQ MDQG  7KH . HHSIQ) +IMRY $ERYH : DMU7UQCEDG DQG 7REDIR FRQHMOAH
UHSUMVHON RGH R WH P DRURXVEXW R \WH SURWAW:  H LOMQG | RUWLY SURMPAMR VHYH DV D P RGHOWR LQRUHDVH
FOP DM UMAHGRH | RUKHUMI H MW DRIRW 7 UKQIGDG DQG 7REDIR  DQG WH Z LGHUEDUEEHDQ BIIRQ DVP DQ R RXU
QHIKERYI DFHMP LOUMXHY

$ 6\VP HOANRQ EHKDD R WH + RORXUDEM® 3HQUHBRSH %4-HNBV 5 RELOVRQ
0 IQVWUR 3@QQQ) DQG' HYHRSP HONV

7KH* RYHOP HOAR WH5HSXEQE R 7UQIGDG DQG 7REDIR LV SURXG R Z HBRP HWH . HHSIQJ +MWRY $SERYH: DMUp
SRQHHIH VHIHV VR W \KRUV $V WH ILLIAR WLV VHIHY VR EH KRAMG RAMCH R WH 8 QWMG 6\BMYV . HHEIQJ
+1MRY $ERYH: DMU 7UQEDG DQG 7REDIR LV D I QULEDQAP RP HOMRURXUFRXQM  Z KIEK UHP DIQV FRP P WG \R
PINQ SIRIVAW RQ WH FIP DM RKDQIH DIHQED 7KLY L.QWDAYH VHYHY DV D N\H HDPS®I R * RYH(P HOW

FRP P W HOMR 7KHPH R 7UQIGDG DQG 7REDJRY 1 DARQDO HYHERSP HOABWDMI\  9IMRQ Z KIFK HP SKDIMVHY
I3OAQ) WH ( QYLURQP HOVDMKH &HOAH R 6RADODQG (FRQRP LE ' HYHIRSP HQW ) XUWHIP RUH WLV XQGHYENQJ
\XSSRW RXUFRQAOXLQ) HIRW\RZ DU WH DAKIHYHP HOAR ERW6' *  &QP DM$PURQ DQG6' *  6XWELQDED!

&WWHY DQG &RP P XQWHYV

7KH* RYH.GP HQALY DOR GHAFDWMG VR WH GHYHIRSP HOAR RXUGDWRCDOKHUMIE H UAVRXUAHY SDUEX@UD WURXIK WH
ZRWR WH 1 DARQDO7UMAR 7UQIEDG DQG 7REDIR Z KUK SRUW WDWWHUH FDQ EH QR QDARQDOGHYHRSP HOW
Z IWRXVDQ XQEHIMIQAQ) R WH I QULFDQRH DQG UFKGQHWR RXUFRXQAN'Y EXIONDQG QDMUDOKHIMIIH , DP JUDMXO
IRUWH LQYDODE®! WKSSRWR WH LOMECDARQDO FRP P XQW 1Q WHH HIRW DQG (RN IRZOEG R IXUKHJ
RSSRUMQWAV | RUP X\WDE EHQH LADCAREDERIDARQ EHE HHQ RXUFRXQMHY

$ 6VmP HONVURP WH &W 3RWR 6S0Q

3RWAR 6SDIQKDVD XQTXH TXDOW DV D &CBMIOIW Z KIFK WDQMMRQY IMIURP D SRDWFDODQG HARQRP LE SRZ HIKRX\H

Z IWLQ WH &DUEEHDQ VR D YIEUDQADQG @ KWKHDUWMG P HFD R WH &DUYDOFHBEUMRQY Z KIFK IV JBREDD NRZ Q
IRU $VWH PXUHOAPX\WRGDQVR WH AW WH ERXGAOR WH3RWR 6SDLQ &RSRUIDARQ KDV VKDUHG DQ DRRYH LOMUHW
LQ LW VXWELQDE®! GHYHIRSP HOMR WDWRXU [ XVWUH JHHIDARQY FDQ HQW DR LW UARXUHY 2XUPDIQ OP R

VHYIFH KDV WHHRMH EHHQ VR WDQURP 3RWR 6SDIQ LOR D FBDQ JUHQ WP DWAW Z KLFK 1V UMAOHWOYHE®D]

HQW DE®! DQG VDIH © H DUH SDWEHWY Z W WH * RYHGP HOVR  7UQIEDG DQG 7REDIR DQG W WEN-KRTHY 1Q
H HRPXWQJ D SOQEHG SURIUP P HR' XUEDQ UHYIVET] DARQVR EUQY WLV YIMRQLOR U-DDW
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2 XUZ RS LV KHDAQ) XS | DWA7KH @WALLI KW HDLY KDYH EHHQ WH KRIMAALQ UHFRUEHG KXP DQ KLY

) DWMIMQI WP SHIDAWUHY DUH VALLQLQ) WH HBPWE JUG \MUERAKDUILQ) UILQ HYHQW DQG\MUIQ)
AMAVIQR G-D3O KHDAMDQGY ,\W/DOR P HIMY) JOAHY/LQWH $URE DQG $QEUPFD FDXMQI WDV\R
WMH Z KIEK LVIQRUHDMQ) WH I GRRAQ) 1Q FRDIVBCAMEN DQG @MIDD UH P DSSIQ) WH ERXQEDUHVR
RXUZ RS , QWL VBN ,"@UH GRARQP \ VI HQW \ HDLY DV D NRXWDOMFRYHUQ) FOP DM FKDQIH DQG

Z KDN GDUHG Z KB USRWQ) 7KH: DMU: LERRP H 51MQJ 6HDV 6IQNQI &MV DQGWH5HP DNQJ
R WHE&IMA HG: RS DG Z KDAMP HDQV| RUKIMRUE AV DG MWV DUIRXQG WH Z RS " @AV

Z K\ WD Z DA DQG EDUIHY DH GRAD VP SBI VROMRQ VR WH SUREGP  DQG, '@V DERXP \ UHFHQW
VXCH. VR $QEUPAFD VR EHAMUXQEHIMIQG KRZ. | DUMADV P LTKWIMVH LQ WH | XWWUH DQG KRZ. | DIV QG
,"@OLI XHWDACR P DAMUKRZ | DWAZ HWDQUMRQ VR FODQHIHI\  WH I X\WWUH LV IRQ) VR EHD YHY
QLIHHASDFH WDQWHZ REEZ HOHIQWAE, DG RQH WDAZ H QHHG R UHFRI QL] H DQG SUHSDUA
IRUQRZ
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| HDAHYKIS LQ5SHMAHFH3OQQQ)  7UQAGDUG7REDIR

7KH SUHVHQBWRQ Z L@ RAXV RQ FOP DM AKDQIH DQG FOP DM YDUDELDW RQ Al HHQWHRARY/1Q

7UQ G DQG 7REDI R EXWSDWEXMU®  RQ LQ IDWAXRMUH DQG W WUHDW QN VR VRAR HARCRP IF Z HD
EHQ) LQFXAQI DVSHAW R QDARCDOHRXUW FXOMUH DQG KHIMIH 7 KH SUMVHQMARQ Z LE@DOR

EUHO WX RQ UHARP P HQEDWRQY RQ DADSVIMRQ DQG FIP D UMN S@QALQ 1URP DQ DAHWV
P DI HP HOASHYSHRARYH LQ WH VSHALLLF FROM R LQ IDVAXRMUA
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7KLY SUAWHQBARQ Z LADAVAXW YDURXY CESURDFKHY R FRP P XQIW HQJ DI HP HOARQWH' XK
SDUEFHDQ IMDQGVR 6\WO COWMY 6DED DQG RGO Z 1K SDUAEX@UUH) DUG VR + HIMII H DQG &QP DM

LWXHY 7KH SUAVHQEMRQ HP SKDVY Z LAEH RQ LGHQAN LQJ ERW XFRHVWM XCODQG QRAWXFRHWXO
FROM WR WHVH HQI DI HP HQN Z 1M \iXJ I HVARQV R DEDSVARQY VR DFKLHYH P RUH H | HARYH UHXAV
| RUWH O DUHHW DQG P SGP HOBARQ R KHIMII H DQG FIP DM SURI WP V

ﬂA°<-f <o ¢° A
3O@QWR 3LRMWGEP MOVRADQV+HIMWIHDQG( P HIHRA SHERAH7WNAQQ) 3URIWP

7KH 6P IMVRQDQ &XAOMUIO SHAXH ,QUDAYH 685, LV DQ RAWHDFK SURIWP  GHAFDMG \R WH
SUAHIYDARQ R FXOMUDOKHUMII H 1Q FUMY MWYDARQY 685, DOR VIALYHY VR LOMI DM FRUGHDARQ |RU
FXEMUDOKHIM H LR GVDWMUUMN P DQDIHP HQASMIQQLQ) DQG EHWASLDPAFHY LOMCDWRCDTD Dy Z HD
DV DMWWH QDARQDODQG GFDOJRYHUP HONGYHY  7KH WUDAMKDVRIP DM FKDQIH EUQIV \R RXU
FXEMUDOKHUM H LQFOGHY UMQI VD BIYHY LGFUHDMQI® VIRBIQADQG XCQBUHARRE®! Z HDMHUHYHOWN
DG 1QDQG IGRAQ) 7KH AKOIHQIH FOOY 1RU EHAMU WDIQQ) DQG FRRUECDARY EHE HHQ 1LV
UAVSRQGHY QVDIMU SOQCHY DQG FXOMUDO KHIMBIH SURHWIRQDY &RUCH : HIHGHU ILRP WH
6P IWVRQIDQ &XAOMUDOS5 HVAXH , QUDAYH Z LEVKDUH LQRUP DARQ DERXWW + HIMIIH (P HIHQR DQG
5HVSRQH 7WIQQ) +($57 SURIWP DQG FDH WMAHVR \WKAFHWMXOWDIQQ) LQ 3XHYR 5LFR DQG WH
8 6 9LLILQ, DQGY DWW+ XWIFDGHV, WP DDQGO0 DUDLQ
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7KH,H WFCEGI SHDARQKIS R + IMRUE 3URVHYDWRQ DG &RDWRICERQHYDWR)
%A@Q) , HHRMHY VR SURMRANDQG S HWRUH 98

SRQHYDARQR FRIDOUHH V P DQJ URYHV DQG DI UDAMAVLY R H AHSWRQDOHARQRP LF YDOH IRU
VKRUHIGH SIRWPARQ 5HWRIDARQ R FRDWEICHAR VWP VLY P RUHWIDQ | LLWHQWP HY GW H SHOMYH
WDQ FROMXPARQR JUA QI UDVAKPMUH VXK DVVHD Z DY 1 RARQD GRHV\WLY DSSURDK LP SURYH WH
KHDOM R P DUCH HAR VIMP V EXVHP XORGHRXA® VHYHV VR SURMPAFRDWEICFRP P XQWH' KIMARUE
DURKIWRMUH DQG FKDIDAMU 6LP LOL®  SUMVHIYDARQR! LQDQG QOMUDAGZ Z D VUHSXFHVI BRRAQ)

Z KIBI UHEXAQ) WHQHHGIRUIUA LQ UDVAKRMUH 7KXV HFRA VIMP URWRUIDARQ R [ HY DQ DSSURDFK
SURYLIAQ) FRP SHIQ) HARQRP LF LCAHQWYHV VR SURMAW  UDIMHUH SRW  QDMUDOUAVRXUAHY

$CANRDD QHZ GHYHRSP HOVIQFARQHYDWRQ P DCHSRMEMBIE\ DJIURZ IQ) JGREDOFDUERQ

P DOHV  FDQGLDP DAFD@® RIVHWKH FRWMR UHRIDARY ,QWH ( YHJ @GHV LQ FREDERIDARQ Z LW

) GRUCD WM DI HAHY Z H DUH GHYHBRSIQ) DQHZ. SURVPWIR | RUWH | LIWAP H LOARGXFH SUYDWM
LQYHWR HQAIR UHWRUH SXEQF @QGY 7KLY QHZ P REHOQRZ. GHYHIRSLQJ DURXQG WH Z RS WRXIK
FDUERQ VHTXHVADARQ WDQU RUP VFDUERQ HP MWRQY  WDAMRQD® ARMCHHGDFRW  LQR DQ
LQYHWR HQAVSURYLAQ) SUYDWM LOYHWRY Z WK D UMD RQ WHULQYHWR HOAZ KL LI QLD
UHOXAQ) WH FRMR BRI \WH P DWLYH HAR WP 7KLY DSSURCFK FRX@S EH D1 IWRU7 UQIGDG DG
7REDJR SUIRVIAQ) QHZ. LGARP HVRXUFHV VR SURWRADQG UHWRUH LW QDMUDCUHVRXUAHY DQG
FRP P XQUWHV

J™M@A-W Tt
,P SBP HOMY D5 HMIHNWKRMUHWR 3URMANM DRUE 1 DMUDCE HRRXUHY DV
%UXQZ IIN7RZQ ) RWQEHIRQ

7KHVKRUHICH DAMH %XQZ IIN7RZ Q ) RVWSQEHIRQ 977) $ KIWRUE VW VXWRLQY FRQWEIQAINGH
|RUFAHVDQG G QP LF Z DYH DRARQ &RIRQDOH.D Z KDUVDUHEHQ) GHVR HG SUHALRXV DM CAN 1 URP
WHVH EXUHG FRERQDOHID Z KDYHY DH EHQJI Z DVKHG LOR WH &08H ) HDUS LYHU DQG YDOTE®! P DUK
SOARP VDHEHQ) HRGHG

7KH R LQDOSMQ VR SURMPINH \KRUHICH [QYRIYHG LOWEER) DWDEAMRCDOURAN EBDNZ DMU
VAKRMUH 759 +RZ HYHU MW FKDEBIQIHV LFOXAQ) KRUJ RQEOTP MMRQVIRUD 7596 INHD

P DQMIDQHR D75% GXHWR YHWHOI HOHIDMG Z DNHYDQG KRZ D VAKRWUH Z RXGE USROG VR D
BYHORKDQI H DQG FOP DM FKDQI HY BIGWH %) $ Wl VIR VHHN DOMLLDM VROMRQY



7KH SURMPKDY EHHQ DAFRP SOKHG LQ SKDVHY GXHWR I XQAQ) FKDIBQIHY 6\l D#R) $ LOMXG R
SURMPNDQG UHVRUH WH HOALH SURSHW KRUHIGH Z KLFK VRVBY CERXVD P LBY % WHHQGR! ) HEXDW

RYHU IHAAR VKRUHIQH Z LG@KDYH EHHQ WEELMHG D) $ LQFOXAQ) VI R KIMRUE Z KDUV
* IDQWKDYH EHHQDSUP DY \RXUHR IXQAQ) LOFOXAQ] JUDQNIURP WH 1 DARDO) MK DG LGBIH
) RXQEDARQ DQG 1 DARQDOB DUN 6HYLFH

$ERQ Z W VKRUHICH DQG KIWRUE UARXUFH SURWPARQ WH H KDYH EHHQ HRRQRP L DQG HARBRILEDO
EHQH W 7KLV LGFOGHV\VKRUHIGH DAFUMARQ P DK UAWRIDARQ P DK JUDW CDWUDO H SDOVRQ DG
P DUCH HRA MP VHYLEHV XSTW

B G DR B« GRG» =B By 1B
°+A u-M, MAE
SHOMIQ \WWHYRIFHR GHDCHRP P XQWAY DG WHUKHIMA HIRUWH FKDQILQ) FIP DIMLO
\WH &DUEEHDQ
2 XUKH.IMZI H LY CRARQD LP SDRMGE\ WH FKDQILQ) FIP DM EXVWDOR JXIGHVKRZ Z HUAGRQGWR W
UHTXULQ) DSDUDAIP \KLWQ USRMMRQQ) KHIMER H Dv DQ DI HONRUEXIGRQ) 1XVMUH UMIOHIFH I RU
WH IMDQGVR WH SDUEEHDQ <HAMMH SURIMW DFFREHG VR WH LGFOMRQR FXOMUDOKHIMITHLQ
EURDGHURTP DM FKDQI H AVAXOWIRQY RUSOQRQ LQWH &DUEEHDQ UHP DIQVH WHP HO QP WG
(P HILQ) UAMDURK LQEFDWAYWDAD | XWWUH R \XWELQDELDN DQG UMAOHRH LQ UHDWRQ VR CDMUDO
KOJ DUB/ DQG FIP DM AKDQI H GHSHIGY RQ DQ L7 DUHIHW XQEHMIQEQ) DG XWDDARQR WIAWRQDO
GROODGIQAIHRY  NRZ GIEIH SDWEX@UD LQKRZ Z HSUHSDUH P W) DM DQG DEDSWAH HIMIIH
JIXLGHV \XWELCDE®] DECSVIBARQ WURXI K DO XQGHWMIQAQ) R KRZ FRP P XQWAVIQMUIPAZ W WHU
HOMURGP HOMMURXIK DERQ) WP SHYSHRRYH BV DG XQEHMIQAQ) SUNVHAYXQHIELON \R
LQRP RXUDCDSVIMRQ WDW LV DV IMDIQGY GAVAUIEHG DVEHQ) DAWH IRUHURQAR FIP DM WHARLY
/ INHZ VH FRQMP SRUDQHRXVFRP P XQUAV DUH H DRV WH DI HOMVR\D HIXDUG P RQVMRUDQG HODE®!
UHMOHPH XWOMQ) SDWIGHDARQ DV WH SOWRP | RUFKDQIH 7KURXIK \SHALLE H OP SBVIURP WH
SDUEEHDQ WLV SUNVHOBARQ KLI K@ KW WH URBI R GRADCFRP P XQWHY DQG WH LP SRVEQASDAH I RU
KHUMZI H LQ WH GHYHESP HOAR DM LHY DQG AM HQVALHQAH LQWDAYHY DQG LW S@RH DV DQ DI HOW
| RUVRALDCAKDQIH
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7KLY SURVHQBARQ Z LA RAXV RQWH URBI R WiH KHIMZI HVHRVRULQ FRP EDAQJ FTP DM FKDQIH
QY 1Q) RQFDHWYAHVIURP WHJIGEDJDP IO R 1 DARDO7TUMN ZZZ IQRRU
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7KH8 6 $P EDWOGRY) XQG I RUEXOMUDCBUAVHYDARQ DAWH 1 H XVR &IP DM
&KDQIH DG &XOMUDO HIMIIH

0 RWASHRS®! RED. D UHH WIDWFIP Dt FKDQI H LY WH Q) B J U-DMIWEKDEBIQIH R RXUWP H
BALHOAUA Z DD WDAZ WRXWEP P HADWM DPARQ WP SHIDMUHY Z LGFURW D FUMFDOY. DUP Q)
WUAKRTS DWUZ KLEK VRP HR WH P RAMFDEMAIRSKLE FOP DM LP SCRV Z LGEH LWHYHWE®! &QP DM
HIHAW Z LGRQD Z RVHQLQWH\ HOW/DKHDG 1URP P RUH SRZ HUXCZ L@ LUV DQG AP VR | BRRAQ)
UMQ) VHD GIYHY Z DMUMFDUAW DQG GLRXI KWDQG GHDED WP SHIDMUHY &QP DM UHDMG LP SDRV
Z LGDOR ANHD FUHDM RUH DFHIEDM J HRSROWFDOMOMRQY DV FRXQAIHY FRP SHM | RUUHVRXUAHV DG
JUDSSBI Z WK | RRG LQHPXUM DQG RMHUKXP DQMIUDQ FUMAY 6XFK LP SDRVP D XGAP DMO GOG\R
LOQMELDON P DWVP LIUDARQ DQG FRQY QR

) RURX@YUDOKH M) H SUR HAMRQDY WH SURYHQARQ DQG UHYHYDOR GHWLIRUIDARQ DUH URXWCH
FRGAH.QV DQG\R FIP DM UHDIWG WUHDW R VBQI LE® DQG LQWIQI LEGI KHIMIIH - DQG WH VROMRQV IRU
FROMIQQ) WHP  DUH CRAHQWHD XQ DP LODU %62 KHQ FIP DM GVDWMY UDYDJ H D FRXQAI'Y
FPXEMUDOKH M) H DQG WUHDMQ VR Z LSH RXWD FRP P XQW'V FXOMUDOLGHOWN DQG HARQRP IF
QYHIKRRG WH AURXP WECRHY FD@ RIVRP HMIQ) QHZ DQG R WIQ XQMAIMG

7KL SUMHIBWRQ Z LOKLI K@ KWRP H CRYHCDSSURDFKHY VIXSSRWMG B\ WHS8 6 $P EDWDCRY ) XQG
| RUEXAOMUDCB UVHYDARQ VR SURWRARUUHRYHURXGMUDCKHIMRI H [URP FTP DM FKDQIH UHDWAG
P SCPW WDADOR HFRXUD) H WRE® FRP P XQWHY
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&P DM EKDQIH3RH/0 DVRUS N/ VR WH, MDIQGY LQ WH &DUEEH)

7KH P DVRUHQYLURQP HQEIORKDQ) HY DI THRAQ) XV DUH VARQI HUDQG P RUH | BHTXHQAWKXWIFDGHY UMQJ
VD BIYHY |BRAQ) GRQIHIGY VHDVRQY DQG VKRIMUZ HAVHDVRQY &DQ WH FROMAKFRQ P DMUDY
DQG GHELY LQ RXU7 UQIGDADQ + HUMI H EXLEEQI V \XUYLYH WH RQUIXI KW / HAKY GRRN DARXU
WDEMRCDOP DMUDY RUIWP DQWKLS DQG FROWMKPARQ GVAXAMQ) WHUMAHQI WY DQG Z HONGHWHY
LQ UHIDARQWKLS VR WLV J GREDOFDIVMARSKH
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$ 0 XA P HMRDOH SSURCHK VR 94O HIMWHDQG' DMOWMUS N

YALONKHUME H BHVRXUFHV DUH FRP SO M WP V XQGHUP DQLRTS HQVILRQP HQBICDQG FXAOMUDO
SUMKUAY , QWH* UDMUEDUEEHDQ WHVH UMWVENHWHIRP R UDSIGD AKDQILQ) FIP DRERILFDO
FRQAWRQY DQG WH LORUHDMQJ [UHTXHGR. R WRSLEDOW IMP V $VWH\DP HWP H WH * UHDMU
SDUEEHDQ LY WH XEMPAR LCRUHDMQ) GHYHEBRSP HQECSUHWXUAY SUP DUKD | RPXAMQ) RQ UHILRQDODQG
QM LDARQDOKRVSMION LQYHWR HIALSIONKHIM H UARXUAHY DH FRP P RQD LQ YX@H.DE®I FROWED
SRUMRQY DMEPARYH VR GHZ. GHYHERSP HOARSSRUMQWHY DQG DAMH\DP HWP H SUAVHQA BDMU
HMURQP HORCOUMN

7KH + HIMR) H &EROHYDWRQ VHRARUKDY\ HWR FUHDM UREXVAUMN DAWHAP HOANUDP HZ RUWV WDWP DY
P DAR FIP DR®I LFDO@DWW Z IW EXXC Q) VSHALLE DAVHWP HONV

7RH SBRUHVXHK DIWP HZ RN DQLOMEVASADY JURXS R FXAMUDOUHVRXUAHY KIMRUE

SUAMVHIYDARY DQG XUEDQ SMQGH.Y DQG FIP DM VAHQMAN KDYH EHHQ SURRWSLQ DP XGN/
QP HQMRCDODSSURDAK VR XQEHIMIQEQ) WH UMN I RUPXOMUDCUHVRXUAHVLQ D FKDQILQ) FIP DM

7KLY FRQ HIHGFH SDQHOSURVHOW WH\VE R P DVRUFRP SRGHOWR WLV WP HZ RIN ) LD QL VIO
DSSURCAK VR P HDUXUKQ) DQG DWHWIQ) WH LM GRRULQXQEDARQ UMN XMQ) ERM 8 $9 DQG WLHAIDO
\SDWDOED 6HARQG LY D FRP SUHKHQULYH DUFAKIWRMUDO DQG P DMUDOFRQHYDARQ DWHWP HAR
LA YIGXDOKIMRUE WAKPMUAY | REXVHG RQ DURKIWRMUDOFRQAMRQY UHIDAQ VR UMN DQG YXQHIELON
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EXEOMUDO+ HIMI H DG WHEIP DM&UMY 0 DL / RWDQG 5 HIHHDAQ)
6HQHR 3@FH

77KH $QMURSRAHQH LV WH FRQPHSVWNDWAH ( DU KDV HQMUHG D QRYHOI HRBRI LFDOHSRAK LQ Z KIFK
KXP DQ DRAYW KDV EHHQ WH GRP LQDQNIQ OHIPH RQ FIP DM DG WH HQYLLRGP HOW7KLY QHZ HDR
DZ DWP 1QJ SOQHVUMQ) VHDV DQGDFKDQILQ) FIP DMLY GHP DQAQ) DUHRQMGHDARQR KRZ ZH
FRQMHYH DQG P DI H FXAMUDCKHIMIIH $PAYHD P DQDILQI GRW DQG UHIHHIDAQ) KHIMBIH LY

LP SHIDAYH 7KLY GRMUH H SCRIHVWH SDIDAIP \KUWKQEHZ D DVFRP P XQUWHVEHI LQWR SOQIRU
UAAHDADQG WH WDSIG UHP DILQQ) R WIHURX@MUDOKHIMI H DQG HYRMQ) VHQHR STFH

A- °ec@-Q ™M$cO
YEKEP DVSHRYHY 1URP +XWIFDCH' RUDQ

7KLY SUMVHQMARQ Z LaDLOXNMADM WH H WIQLYH GCP DI H VR WH EXLONG IDWMXRXUH R D\P DOIMDQG
IQ$EDFR YEKDP DVGXHWR + XWIFDQH' RUDQ DEDMIRY WP Z KIFK GHVAR. HG WY KIMRUE ERDV
EXIQHQ) P HFDLQ 6HSWP EHU (PHJHA FHZVHMPDMGWDN R WH  VIWKRMUVRQ
WHIMDQGR 0DQ2 : DUED ZHHDABDW  GCP DIHG $@WH GRFDOERDV DQG | HUHY HWHU

Z DKHG DVKRUH RUVDQN LQ WH KDUERXU ) RWYQDMO WHH Z HIH QR | DEDAHY P RQ) WH IMDQGV
UHMGHQN DQG WH YAIMIK &RDWA XDLG WMSSHG LOWR [ ® RAWFIMFDOLOMUHY LQ WH CD, VIRTRZ LQJ
WH WRP

7KHMDQGY AAVDWMUUFRYHY KDVEHHQVBZ GXHVRD@ANR UHJ LRQDCDQG GADOHP HUHCR

P DRI HP HOARW DQVDARQ GZ LQRIQ) HTXLSP HQADQG EXLAEQ) VXSSTHY DQGWH FARUQI R FRXQM
EREHYGHWRERIG  6HYHIDOSP HUFDQ | DIW EDVHG FKDUMEY BIG P RWR WH GVDWMUUHIH
RSHDARQVRQWHIMDQG  GHP RDKIQ) XQUDIHKRX\VHY FOTUQI URDGZ D VR GHEWY DQG SIRMIAQ]
YROQMY HWHQADOXSSTHY FBDQ Z DM SUD HY VKHIMU DG P HAFDOFDUH 7KH SRZ HUJUGZ DV
IQRSHIEBIIRU P ROMVDWUWHWRP DG WH UMGHQN UHIHG RQ GFDO HHIDRY 7KH MDQGY
LQ UDAXPMUH DQG KIWRUE UMGHQRHV DUH P RAMD UHEXLOVEXWKHVFDLYR ' RUDQ VAU DQ

HYHY Z KHH\ RX GRN
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7K SIAHIBARQ Z LA QARGFH WH S HMAHOM HMIH7UQEG  7REDIR SURMPMXSSRUMG B\
WHS 6 $P EDWOCRY) XQG DQG RAMIGH WH SURTUAWR \WH SURMRADY VP HHVIWKDOZ D P DN

7KHSURMPAMEP  LOFOXGHY BHSURVHOAYHY [URP WH 1 DARCDO7 XWAR 7 UQIGDG DQG 7REDIR WH
8 AYHMW R ) GUCDV+ MRUF SUAWVHYDARQ3WRIWP DQG7KH &L * URXS

1uAu-MITAB e ™
, QURGRANRQ DQG* UDQNS SSTFDWRQ 3URFHW

7KLY SUHHQBARQ Z LAIQARGFHWH  \ HDUS HMOHQM- HIMI H 7 UQIEDG DQG 7REDI R J UDQABURVAW
IXQGHGE\ WH8 6 $P EDWDERWY) XQG | RUEXOXUDOB UAVHYDARQ DQG RXVICH WH SURTUAWR WH
SURWRADY IMSDWHV IWKDDZ D P DN 7KH SURWRWMDP LOFOXGHY UHSUAVHQUBAYHY I URP \WH 1 DARQDO
7UOMR 7UQEDG DG 7REDIR WH S QYHUW R ) GUCDV+ IMRUE SUAHYDARQ 3WRIWDP DG 7KH
QDL * URXS 7KHWHWMRQZ LGH SHRUHWH JRDYVHE, \WH 1 DARQDO7 VAGKUQ) WH JUDQW
DSSTFDARY JLYHDQRYHYIHZ R VIV VR EH XQGHWENHQ LQ WH SURWPVDQG KRZ WHVH VMY
VXSSRWNH P BMWRQR WH 7OVA7KH H WAQ) FKDEBIQ) HV | RUWH KHUMZI H SURSHWHY YA HG LQ WH
JUDQADQIH IURP SRRUP DLOMQDGAH @ANR GRAXP HOMAWRQ DQG FRQVHYDARQ P DRI HP HOAS@IQY
DVZ HODV DQXDO GRRAQ) DG RMHUGMDIMLY 7KH 5 FMAHQM- HUMI H SURWRAKDY XWIMHG DP [ HG
P HMRER®I\ Z RINQJ Z M GRFDOFRP P XQMEHVXMQJ YDOHY EDVHG KHIMII H P DQDIHP HQW
WRKQTXHY FRQAMRQY DQG YX@HDELOAHY DAHAMP HOVWURKIK WHXVHR ' WIKQR®I\ DQG
WUHAMDODVHIMDQQQ) KIWRUFDODQG DUFKLYDOGDD DQDOMY VR FUHDM UMIHQRH DQG DEDSVIDARQ
VIADMI LHV | RUIXVWUH HTHAWR - FTP DM FKDQIH RQ RXUKHIMIIH $@R Z KUK KDYH EHHQH FHIBIQWV
WRRY | RUFRP SIAQ) DQG DDOMQ) GO VR FUHDWM | XVMUH VROMRQY DQG KRSH X@ WRIQRP [ X\MUH
SRIAHY &AW

A- @uhla-3uls>°-
[ D1IQ WH* IRKQEZ RIN
' U&GBDY / DINQZ LAVSHINRQWHS QYHYW R ) GRUGD + IRUE 3UAVHYDARQ WP 'V SURFHW/ | RU
WH 5 FMOHM HIMII H 7 UQ.GDG DG 7REDI R SURVIFWSUAVHOAQ VN XQGHYENHQ GXUQ [LHTS
YMW QVAXAMQ) WH CREXP HOBARQ DG FRQAMRYY YX@HIELDN DAVHAMP HOAR 1 HORQ, MDQG
DQG LOARGXAQ) WH UAMADUK TXHRQY IDMVHG DQG HYRIQ) Z WK WHWEP 'VZ RIN



QIR (R ED<VAZAUEEZAYA [ <A1 < O Zfxd
' g@wl-éﬁ;h&?@w\ﬂmw

7KLY SUHHQBARQ Z LG RFXVRQWH 8 QYHWMW R ) GRUCD + MRUE 3UAHYDARQWLP 'V
GRAXP HOBMRQ DQG DMAWP HOABURFHW | RUWH 5 HV@HQM- HIMI H 7 UQIGDG DQG 7REDI R SURVIAW

+HZ LG RAXVRQWH Z RUN DAH VWV LQ GRZ QRZ Q3RWR 6SDIQ LAVADAQ) WHXVHR  GOVHU
\VADQQQ) WKQRBR)\ | RUYX@H.DELDN DMAWP HQVDQG WDMQ) | XUKHUTXHVARQY VR EH DEAUHMAG

LQWH UHP DIQEHUR WH SURMRW

15 < fa-M K
&RP P XQW ( QIDJHP HOW 2 XWHDFK 0 KRG/

7KV VHWMRQVIRDOVVE RREG VR IQRP \WH SXETE DVVR WH RARRP HVR' SUHYIRXVFRP P XQW
HQ) DI HP HQADQG | XVMUH HQJ DI HP HOARSSRWMQUWHY LQ WH 5 FMAOHOM HIMIH 7 WQIGDG DQG 7REDIR
SURWRVDV'Z HIDV Z KDAIQAYLGXDY FDQ GR VR IXSSRWDFWRQ DQG LQRUHDVH D7 DUHHW &RP P XQW
HQJ DI HP HQALY LOWAKP HQEIOLQ GHAMRQP DNQJ SURFHWHY EHFDXVH MY Z KHUH D S@QQQ) RU
SURWRWMDP FDQ GDUD WH UHDDAHVR WH FRP P XQW Z KDALY YDOMHG DQG Z KHIH DMMEGRH RU
\XSSRWY GHHEHG + RZ HYHU WHUH DUH Z D VWDWKH FRP P XQW VNV DPARQ Z IWRXWINH QHHG I RU
D SURVPARUS@Q VAKRMUH LOYMQ) WHP ) RUP LQJ SXEQF SUYDM SDWZHIKLSV RUFRP P XQW
JURXSV XSSRWQ) DWWDQG KDYIQ) GDERIXHY DUH DI RP VR O DUHQHW DRARQ DQ RSSRWYQW \R
KDYH D FRQAQXIQ) \XSSRWAEDVH | RUDRARQ RQWH YDOHVR WH FRP P XQW DQGP DIQMQDVER

Z D H FKDQIHEHE HHQ GHAMRQ P DNHY DQG FRP P XQW YRIFHV
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3DQHDAV ' U' DYG* XJIJHKHP . DKDQ. XP DMQIK $G&] YAKRS 0 D0
3HAKOU &BDY / DINQ . DIDSRRMQIK $QIHD6RKHED  -D +DWHU

' RXJ 30URQV QUHRRUDQG KRWR $P HIFD$ESW KDVIQMYLHZ HG H SHW DIRYHUMH JGEHRQ
FOP DM FKDQIH WP SCAW DQG SRME®! DEDSVIMRYY -RIQQ) 0 U 3DURYVLVDIWRXS R H SHW
IURP YDURXVVHRRY/ Z KR KDYH VSRNHQ DABUHYLRXY FRQ HIHAH VHWIRQY IGFOXAQ) * U’ DVIG

* XJIJHKHP 7KH2 A-DQ' RARUO U. VKDQ. XP DMQIK +HDGR WHO XGMDM.D QLRGP HOEO
$IHP HONSQWRU7 7 0V . DIDSRRSMQIK 6HQIRUH+ HIMI H 3UVHYDARQ DG 5 HHDUK 2 11L1EHU
DAINH 1 DARQDO7UAWWIRU7 7 DQGO U 0 DWAQ 3HYAKOU , QMEDARCDOH HIMII H 3UAVHYDARQ
3URIEP ' WHARUIRUWHS 6 ' HSDWR HOAR 6VM + HIHWH. Z LEVAXW QRARQD Z KDAKH NORZ
EXWZ KDAKH GDUQHS I URP WH RMHUDMAQGHHY Z KDAKHUMIN-DY. D, VDUH DQG WHUKRSHVIRUD
UHMOHQANXMUH
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SXWRUR $7KH: DMJ: LOQRRP H%

7KURXIK \ HDWR UAMHDURK. DFF@IP HG DXWRUDQG LOQYHWAS DAYH NRXUDDAH |

* RRGHTKDV HWEEQWKHG KLP VHD DVDQH SHWRQ FIP DM FKDQIH UMQ) RAHDQV
DQG KXP DQW VI UDXI KWHIMRQWKLS Z I RXUUDSLAD FKDQILQ) SOQHASYVHHI
LQGHSHQEHQAH H WHP H KHDWDQG JGEDCY. DIP LQJ EHFRP HIGRUHDAQI® XUHQW
SURIMEV * RRGHTR [HY D YMIOSHYSHRAYH RQKRZ \R VWP WHWEHR
HOMURGP HQEOAMDWMU DQG Z KDAVDAKENH UL Z H 1 DLOR DR LY OWAMAERRN LY
7KH: DMJ: LQ@BRP H 5IMQJ 6HDV 6LONQ) &IMHYV DQGWHSHWKDSIQ) R WH
MA HG: RUE 6WHSHG LQ VAHQWLE UVFDURK DG RQ WH JURXQG UHSRWQ) 7KH
© DM L8RP HLYZ UNWMQ LQ WHWDAMRQR HYLURGP HOECFODWEY

1>EN°-10 ulBee ™
+HDGR WHO XOMDW DO QVURP HQEICHI UHP HQNVS QWO LAY
R 30QQQ) DG' HYHBSP HW

0 U. MKDQ. XP DMQIK FXUHO® \HYHVDVWH+HDGR WHO XGOMDMDO

( QVILRQP HQEIOS.J UHHP HQV DAKHO LV R 3MQQAQJ DQG KDV EHHQ 7UQADG DG
7REDI RV GG WRKQFDOGH) RADRUXQEHUWH 8 QWG 1 DARQV) WP HZ RN
SRQMHMRQRQ&IP DM EKDQIH 81) &&88& 1RUP RUHWDQVE HON\ HDY 0 U

. XP DMQIK KDV KHI5 \HYHIDOSRUMRQV LQ KLY WP HIQFOXAQ) FR FKDLIUR WH
DGKRFZRINSIRILP SXUXDOMRE23  GHAMRQ FKDIUDQG | CAMMRUIRU

QP HRXV8 1) &&& QHIRADARQY FR AKOIUR WHS 1 QHIRADARQYRQWH 30UV

$IUHP HOW &KOUR WHBXEMADY %3 |RUSFAHQMLE DQG
7HKCRBIIFDOBGYFHVR WHB 1) 8&& DQG&KDLUR WH ([ SHWW URXS
RQ7HKQR®I\ 7UDQM HUXQEHUWHS 1) 88& +HDMQGEHG 4 XHHQV

5R\ DOSRIDUH DvZ HTDVWH 8 QYHMW R WH:  HWQAHVZ KHIH KH UHFHYHG ERW
DYEFKHRUR 6FAHUAH +RQRY DQGDO DWMUR 3KIBRVRSK LQ&KHP MM +HDOR
DAMQGHG WH 8 QYHMW R / RQERQ DQG REILGHG DYERKHRUR! / [Z V +RQRY
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" LUHARU 61QN0 LD $ URKDHRBI LFDOSHIMU

' U-D. % +DMHJ QRZ WHMHG Z DvVWH \SHADDWWRUO RQXP HON DQG $ UAKDHR®RI\
DAINHO LQVAI R 9520 , RILFHR WH* RYH.QP HOAR 6W0 DOUWMQ
DIWUKDYLQ) EHHQ WH $URKDHRERI IMATRUWH 1 HMHIDQGV $ QAB* RYH.GP HOW
+HUFHYHG KLY CRARDM LQ$UKDHR®I\ 1URP / HGHQ 8 QYHUW 1Q
DQG LV PXUHQAD DI [LADWMG Z I WH/ HEHQ 8 QLYHIW ) DFXGV 1RU
SUKDHRBI\ ' U + DYVHUKDY VHYHG WH UHILRQ DV WH 3UMGHOAR \WH
, QMODARCDOS WRADARQ | RUSDUEEHDQ $ UFKDHRER\ WH
BHQLRUS HI LRQDOS HSUMVHQMYH | RUWH &DUEEHDQLQWH : - RIS $ URKDHREILEDO
SRQIUHW DVZ HODV3UMGHIAR WHO XVHXP VSWRADARQR WH
&DUEFHDQ +HZ DVJWDOMG. QIKWRRGE! 4 XHHQ%DAL R WH
1 HKHDQGV1Q | RUKLY DURKDHR®I\ Z RINLQWH 1 HH.MOG/ $QABY 6RP H
R KLV/P RUH SURP LCHQAERRN SXEQFDARQVLGFOCH $1UFDQ 6IWV$ UKDHR®RI\ LQWH
&DUEEHDQ DQGFR HAVRUR $IUFDQ5H * HHMY DQGO DILQ) 2 XU
3DWALQR WH ) X\UMUH DVZ HODVZ UMQJ RYHU  LOMCDARQDCSXEQFDARQY
+H KDV FU-DWIG DQG LV FXUHO AUHRAQ) WUHH <RXW DQG 6FAHQAH SURITULP V
FDIBG6,0 $5& RQ6WO DOWY %2 1$, RQYRQDLH DQG6$%658 RQ6DED

TA°<f ¢oc°<A
" IUHARU 6P WVRQDO &XAMUDCE HVEXH , QMADWYH 685,
&RUL: HHHHILY AUHARUR WH 6P IMMVRADQ 8&XOMUDCE HVEXH , QWDWYH 6&5, DQ
RXAWHDRK SIRIWEP . | RUMWH SUMWVHYDARQ R FXAOXMUDOKHIM2) H 1LQ RIMY VYDARQY
6&5,"VZ RINKDV LCFRXGHG SUIRIUDP V DQG SURMRN+ DW , DT 6\ UD 1 HSDOWH
YEKDP DV DQGS8NIGHDVZ HODVWHS 6 P DQDQG 3XHWR5LER DQGWHS 6
9LLILQ MDQGY . HIHCHKDVRYHU  \ HOWR H SHUHQPH DV DQ DWKIARUDD
FXUDVRU DQG HP HUHCR URVGRQGHUI RUPXGMUDCKHIMEZI HIQ FUMY $VSDWAR! DO
028 EHE HHQWH6P LMRIDQDQG) (0 $ WKHFR FKOLLYWH + HIMITH ( P HIHGR
1 DARQDO7DAN) RUFH DQG VRI HWHUWH, GHIYHUWH DQOXD0H HIMIH ( P HIHQR
DG 5HSRQH 7UDQIQ) FRXUHRUH($57 1 HIHGHUKDVDY% 6 LQ 3RDAFDOBAHIH
IURP WHSQYHMW R 1 HEUDWD2 P DKDDQG0 $ GHIUHHVILQ 3ROAFDOSAHQAH DQG
SWW IR [URP WHS QLYHWIW R . DDV
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0 DUCHEAHIMMERQHYDARQ 3RTA  6SHADDW\2 AHDQ( [ SBRUHJ 6XEP HVE®
BLERM GFDRU DG SXNRUR &7KH5HP DINCEBISHHVR &XEDY

' U' DIG( * XJJHKHP VD P DUCHVAHQAMWFRQHYDARQ SRIA \SHADDW
RAHDQH SBRUHU WEP HME®! SLERWDXWRUDQG HEXFDRU + H LY | RXQGHUDQG
SUMCHOAR WH: DKIQIVRQ ' & EDVHG QRQBUR W2 AHDQ' RARU GHAFDMG\R
RAHDQ FROHYDARQ + H LV DOR DQ$GAHQRNBUR HARUDIWRKQY+ RSNQVS QLYHMW
* XJJHKHP KDVZ RAHGLQ&XEDIRUP RHWDQ  \ HOYGDAQ) FRIDERDAYH
UHMVHDURK DQG FRQVHYDARQ H | RW | REXVHG RQ FRUDOUHH . HARA WP V GREXP HOMG
LQKLYUHFHO UWHBDVHG ERRN 7KH5HP DUCE®ISHH VR &XED + RSH XCB\RUHY
IURP WH2 AHDQ' RARU* XJJHKHP SIERWMG \WH | LLP DQQHG XEP HVE®I QYH
LOR WH Z REBV @ HMKQEHZ DMUFDQ RV GADMG LQ$@NDV%HIQ) 6HD +H
KDVDSSHOUHGRY 0 LOXMV * RRGO RWQIQJ $P HUFD &11 0 61%& 3%

1 HZ \KRXUDQG 135 * XJJHKHP SUHYLRXW® VHYHG DVOLEH 3UMGHADA2 AHDQ
SROHYDR 3UMCHV &(2 R 7KHERQHYDGR R 6RXNZ HWY BRUCD DQGER
&KOUR WH ( YHJ @GHV&RDDARQ +HKRBVD3K'  1Q( QNURGP HOBOBAHIFH DQG
3XEQF 3RIA 1URP * HRUHO DRQS QLYHWW DO DAMNLQ$ TXDAF DQG 3RSXOMRQ
%AR®\ IURP 8 QYHWW R &DUREQID 6DQMYEUEDD DQG D0 DIMNIQSHILRQDO
B6FLHQPH DQG YEFKHBRUWVLQ ( QVLRGP HORCBWAHVILRP WH 8 QYHIW R

3HQQM QDD

J™M@A- 11
3URWAW HYHBSP HQARRRGEQDRU SVBQAF 5HHEP DNHU

33KIAS 7REG LV WH3URWRN HYHERSP HOARRRECDRUI RUSMBOAE 5HH P DNHU +H
KDVD %6 IQUR®I\ DQGDO0 DIMUR 3XEQE $CGP LQWDARY + LV EURDGNQRZ BIGIH
EDVHR HMURGP HQEOAHIAH HQILQHHUQ) FRGAHSW DQGSRIR. KDV DARZ HGKIP
VR DAMMAQXP HIRXVFIHQON Z W GAMIQQ) SHIP M) DG FROMKPAQ) DAYHYH
QP EHUR SIRWAWRYHUWHSDWY  \HOLY ;W $BQAE 5HH P DNHU KHXWOVAVKLY
EDANIURXQG R VAHQRH DQG SRIA. VR HEXFDM FROWEOLOMUMMAS URXSV DERXVMH
WIKQRB\ DQG SURGXPAEHCH W DQG KH LV IQYROHG I URP D SURVRAY LMD
FRGAHBWEHYHIRSP HOMMURXI K FRQUAKFWRQ DQG XVH DQDOMY
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3K (QMLRP HQEOUR®)\ $TXOME( FRBI\ 0 3K QLRGP HQED
MR\ DG) MK 3DMRBI\ %6F=RRBI\ DQGYREQ 8: |

' U5\ DQO RKDP P HGFRP SOMWGKLY/3K DATKHS QYHMW R WH: HAWQAHY
) DFXGV R 6AHQAH DQG 7HAKQR®I\ LQ$TXDAF URBI\ 1Q +HKDVFR
DXWRUHG VHYH.DOVAHQALE DIVFBM 1Q ERM LOMDARQDODQG GADORXUDY
GRIXP HOAQ) SRMQADE LQYDVYH DQG DOR H RAF\SHAHY 5 HAHQAD \IXEP WG DQ
DIMF®IRQ!7KH5RBIR 1 DMDOH MRY 0 XVAXP VIQ&UWDAQ $Z DHHWDQG
SRQHYQ) 1 DMUDO+ HIMII H' | REXAWHG RQ QDMUDCKIMRY DQG FXAMUH +H KDV
UHAH.YHG DEAMRCDOADIQQ) LQ | RAMOGHMLFDARQ DQG SUHSDUDARQ DAINH / D%HD
7DU3MDQGO XVHXP / RVSQIHBVDQGO XVHRBI\ DQGP XVHXP P DI HP HOADW
WH 1 DARQDOF HIMITHO XVAXP , QWADAM 1 HZ ' HBLGXUQ) DQG XQEHZ DMU
KHUMI H FRQHYDARQIURP 81 (682 5\DQZ DVWH$PMY) &XUDRUR WHS: |
=RR®I\ 0 XVHXP IRP $XIXW  \R-XO

' U0 RKCP P HGKDVD® RWW R GHDGHVR H SHIHQAH LIQ FRQGXPAQ) DG
P DQDJHP HOAR ELRAYHMW EDVHIGH \XUYH V + HKDVZ RIHG Z W ,8&1 ) $2 DQG
81(682 RQSRIR DQGLP SBP HAMMRQP DMAYR ELRAYHWW DIXDRXOMUH DG
YOH * UHQ( FRRP\ / DD KH LV WH &RRSHIDM 6HFUABL |RU( QNLRQP HQEO
5HVFDUK. , QAWM EKDURMMAB! (5,8 3UMGHIAR WH $ TXCFXEMUH $WRADARQ
R 7UQAGDQG7REDIR DAXD 77 $WRADM) CFXAOV R 5HILVS QYHWW DQ
+RQRIDY 5HVHDUK ) HIBZ R &DUEL 8 QLYHWW DQG FXUHQAD EDVHG DASXEXLD

8 QYHMW $@EDP D &RBUHR 6AHIFHDQG0 DMHP DAFY ' HSDWR HOAR %4RMRI\

$VD 7UGQEDI RQDQ EIRBRI IMAKH VHHV D QN EHE HHQ FROHIYDARQ |DXQD DG
FXOMUH : RINQJ Z W ( 5,8 LQ SDWFX@UKHZ DVKESS\ R EHSDWR WHWDP

UHVSRQUE®! | RUWH UHFHOAMDMAQ) R WH O DIQ5LGIH DV D+ HIMIIH 61 | RU7UQIEDG
DQG 7REDJR DVZ HODV8 1 ( 682 'V0 DQ DQG WH %RVSKHH GV QDARQ I RUL RWK

( DMPREDIR ,QNHEIQ) Z W WH 1 DARDOT A RDY  3URVHYDARQ DQG
*RDO  ( GXFDWRQDQG2 XWHDFK KHZ DVKDSS\ VR NLQ WH &RXGAODQG

/ DQGEP DUWEXE &RP P IWHHLO
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SROXQEON 3+ 5HWDBKHU

$QAUD LV D &DUEEHDQ DUKCHRER IMASUAVHQAD Z RINQ) DAWKH UHJ LRQDOBIYHCRQ
YOURXV LQUWDAYHV VLI HAQ) QDMUDODQG FXOMUDOKHIVE H EHQJ 1P SCRMG B\
QDWUDOKD) DLBY DQG FIP DM AKDQIH Z W D1RFXVRQ P IMJ DARQ DQG DEDSVDARQ
SOOYQ) WURXIK FXOMUH SRIMANDWMUGHHGY DQG YXE@H.DELDN DAHAP HON WH
\DIHIXDLEQ) Rt @MQ) KHUIMRIH LQ HP HJ HQALHY DQG WH M GHULHVZ KLIEK H W
EHVE HHQ WH VBIQJ LEG DQG WH LOBIQI LEGI DQGLQKRZ. IMDQEHY R WH &DUFEHDQ
UHVSRQG VR HQVILRQP HQBICRKDQIH $OMRXIK $QRUHDV LOMUVV DUH Z LGH IQ WH
KHUMII H | LHTS \KH DOR KDV D VSHADOLQMUHNQ WH \VKWELQDE®I XVH R KHIMIIH
WH CSSTFDARQ R LOMDARQDOKHIME H WHDWHY 1Q WH &DUEEHDQ DQG WH

P RYHP HOAR WH UHJ LRQV PXOYUDOSURSHW 6KH LV DQ DAWRADM I HIRZ DANH
.,7/9 5R DOL HKHIDQGY, QMMM R 6( $MDQ DG &DUEEHDQ 6\WAHY
&DUE75$,/ 6 3URWPWDQG LY SUAMHO® XQEHWENQ) GRARIDOUDUK RQFTP DM
FKDQJ H DECBVIMRQ DQG KHIMIH Z W D1 RFXV RQ FXOXUDCKHUIM2I H SDXZ D VIQ

P M DARQ DEDSVIMRQ DQG EXLAHQ) UMIHFH 6KH KDV DR FRQGXPMG UVFDUK

| RUSXEQFDARQY | REMQI RQ FXEMUDCUHVRXUAH P DQDI HP HQAQ WH &DUEEHDQ \WH
LP SCAAR QDMUDOKD] DBV DQG FIP DM FKDQIH RQWH SUH &ROP ELIDQ

DURKDHR®RI LFDOUHARWG DQG UMAIHQARDUEEHDQ FRP P XQMHY DQG FIP DM FKDQIH

@au°t«A3u” T°1- >EMA
" HEXW 6HAHAW * HOHIDO, QM IDANRDOL DARDO7 UKV
2 UDQVDWRY ,172

$O] DQEHY DP RQMAKRS V' HSXW 6HFUAELY * HQHIDOR ,172 DJ@EDOGHE RN
R KHIMIH1* 2V $ NHHQ QQI XIS B DQGHUKDY D ECANI URXQG LQ I XQAQ) |RUWH
LOMIDARCDOKHIV H DQG GHYHERSP HQMHRARUDQG LY D SDWMRCDWM DGYRADM I RU
WH SHYRQ FHOAHG YDOH R KHIMIIH ,QWH URBIR ' HSXW 6HFUABY * HQHIDO
$O] DQEHIGHIYHY WHZ RINR WH 6HRUABUDMAENGQ) UAVSROUELDN 1Q SDEXDU
IRURSSRUWYQWAVIRU, 172 P HP EHY +HP DQDJHVWH7$3 ,172 SIRIWLP PHR
\P DIy UDQNV DQG GDGVRQ, 1 72 'V SXEQF SR LA
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SWIWPPH' IWWARUS 6 $P EDADARY) XQG I RUSXOMUDCBUAHYDARD
86 ' HSDWW HOAR 6\VWM

0 DMWQ3HVKOU 3K VIWRIWEP ' WHARUR WHS8 6 $P EDAMDERY) XQGIRU
EXOMUDOB UHVHYDARQ LQ WH 9XUHDX R ( GXFDWRQDODQG &XAOXMUDCH | | DILY DANMH 8 6
" HSDWR HOAR 6V DQGSPWY) ' HSXW ' LUHAVRUR WH &X@YUDO+ HIMI H &HOMU
0 DWQKDV  \HOWR H SHIHQAHP DQDILQ) WH) XQGVP XGNP LARQ GRMU
DHP IXQEHSIWDQASWRIWP V DVZHODVRYHU  \ HOWR SIRIUP GHYHBRSP HQW
DQG P DRI HP HOAH SHUHQAH LQWH | HGHIDOI RYH.QP HQADQG WH SUYDM VHRRU

0 DYWWO KDV UHSURVHOMG WH 8 QWG 6V RQ FXAOMUDCKHUMZI H | REXVHG ASERP DAF
PIMWRQVWR  FRXQAIHVDQGWH: HWA/QN DQG KDV Z UMWIMQ DQG SUWVHOMG R
GRP HWAF DQG | RUHI Q DXAHFHY RQ LOM CDWRCDORX@YUDOKHIMR) H SUAVHYDARQ
DQG LW UR®1 LQ WH DGYDQRHP HOAR 8 6 |RIHIQSRIA

SXOMUDOSUHVHYDARQ SURVRAJ UIDQW D DUEHG GXUQJ 0 DGV WQXUH DABVIDM KDYH
KHSHG $P HIFDQ HP EDMHVP HHWAHDN REQI DARQV LQ &HADODQG 6RXW

$P HIFD UEXWH WHP DMAIQMSUHEMRQV R WH 8 QWG 6VBMY DQG RXUYDOHVLQ
$1UFD WH O OGB! ( DWVDQG &HADCBMD FRXQMUDQWSP HUFDQ SURSDI DQEDLQ
WH &DXFDVXV DQG HQI DIH\ RXW DQG P DU LQDIVHG FRP P XQWHV Z KLFK DUH
YX@H.DE®! VR UDALFDT) DARQ DQG WURIMAHFUXVR HQW, Q+ DIW 1 HSDOO H LFR WH
YDDDQV DG HIHZ KHIH SURMPW LOWDMG XQGHUKLY Z DIRK KDYH FRQAMEX\MG

WZ DLBV SRAMAVDWMUIDQG SRMARQ QRAHRYHY HIRW

3URUMR WLY CSSRQW HOAD DWW Z RINHG | RUQLGH\ HDLY DKH 1 DARQDO3DUN
BHYFH KHDGTXDWMY/LQ: DWKIQIVRQ ' & Z KHUHKH\VHYHG DVHAVRUR WH NRXUDO

850 7KH-RXUDOR +HIMIH 6WZ DBWKLS DQGLQ DQ DRMY) FDSCAW DV E&KIH

+ MRUDQ R WH 6HYLFH + H EHI DQ KLY FDUHHULQ FXAMUDOSUHHIYDARQ Z RINGQJ 1Q
WH I HER DIKIWRMUDOGRAXP HOMARQ | RUWH + MRUE $P HIFDQ 9@ QIV
BXUH

0 DMOQKDVD3K'  LQWHKIMRY R DUAKIWWRAMUHIURP \WHS QYHMW R 9LLILQD

DQG SUPAFDOH, SHUHQAH LQ KIWRUE SUMVHYDARQ LQ WH 8 QWG VWA DQG ) UDGFH
+ H KDVVIXJ KVWHYH.DOFRXWHY RQWH KIWRY R DUFKIWRMUH DAKH O DY @QG

QUMM SRBUHR $ADQG DMRKQV+ RSNQVS QLYHW LQYEMP R
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SUMGHAR &MY HQVIRUGBRQHYDARY 1% 2 SHIIMMMHG5 HWRIDARQ
SUKIWRWY

5X3 OQQKDVZ RIHGLQWHIIHBR UMRIDARQIRU  \ HOW ERM LOMEDARQDD
DQG @AW DQYGZ DV+HOGR WHO LQMAS R : RUNWA+ DWRUEDCE HWRUDARQ XQWQ
7UQEDGDQG7REDIR IRU  \ HDWY/Z KHUH VKH Z DV SURPADURKIWRARQ VHYHLDO
JRYHOP HOASURMPW 6XFK DV: KW+ DaLQ DQG 7KH UKCELOMARQR 7KH
7UDXY 9AGRQ) 6KHDOR P RQRUHG* RYHOP HOASUHVHYDARQ SURVIFW QNH
4XHHQV5R DOSRIUH 7KH2 GB) IWH %L DEHIXGHQ) DQG2 @G3RIH

+ HDGTXDWMY 6XEVHTXHQUD LQ SUYDM SUEPAFH \KH Z DV SURVIPADURKIWRATRU
UMRIDARQR . QRZ\VBA  6VRTP H HV &DWB! UAWRIDARQ SUHSDUHG AMBIEDARQ
KUH VZ IW GMJIQVDQG UHFRP P HQEDARQYIRUWH 2 1 IIEH R WH 3UP HO LQMMU
© KIWi+ DA P RQVRUHG WH UHWRIDARQ R 7 KH 3UMGHQ + RXVH DQG LV 3DLICP HQW
SUMVHYDARQ &RQXEEQNRUWH 3DUIDP HOWTHQ) 7KH5HG+RXVH 6KH LV WH
SDIMRIF &KXUAK'V DEYLVRURQ DD+ IWRUE &KXUFKHY DQG Z DvWH SURVIRAS UFKIWRW
| RUWH 5 HWRIDARQR WH &DMHADOR 7KH P P DFX@W &RFHSARQ +RO 5RO
&KXUK DQG2 XU/ DA R 0 RQMAUDAB& &KXUK 5XG OQQKDVZ RINHG LQ DGYRATA
I RURYHUIRW \ HDY GRER\ LQJ | RUSURVHYDARQR! 7UQIEDG DQG 7REDIRVEXIOV
+HIMIH

A°T- A e« M
" IUHARU + IMRUE 3UHHYDWRQ 3URIUEP P HEKUMREK SWWRADM 3URHARUR
+ IWRUE 3UAHYDIRQ 7X@CHS QYHYIW 6FKRROR SUFKIWRM M

YAHNB ) RUMQEHW LV &KUMRYLFK $WRADM 3UR HARUR -+ IWRUF 3UAVHYDARQ
DQG' LUHARUR WH + DMRUE 3UAHYDARQ 3WRIDP LQWH 7X@QH 8 QYHMW 6FKRRO
R $UKIWWRMUH 7UDLQHG LQ KIWRUE SURVHYDARQ YH.CDRX@UDAKIMRNUH YA
DQG KMWRUFDCDURKDHR®I\ ) RUMQEHI VENHY DQLOMEVASICDY DSSURCFK \R
FU-DAQ) VXWELQDE®! VROMRQY VR KIMRUF EXLOVHQVILRGP HOAPKDEBIQI HY
,QMODARDT  KH KDV DPAYH I LHTZ RINLQ 98P XCD YDUEDGRY -DP DIFD WH8 69,
DQG$QMXD ) RUMQEHI 'V UHFHQAZ RINH TP LQHV FIP DM FKDQIHVLP SCRARQ
FXOMUDOUHVRXUAHY © RINQJ Z W DQLOMEVASACOY UAHDURK WP WH. KDYH
GHYHIRSHG D QLI IMEO! LWWMDSSURDAK VR FDSWUQ) 1LY GRRUHBYDARQVR AKRMUHY
VR EHAMAUP RGHO BRRG DQG WP XU HLP SCRV ) RWWCEHW UHFHYHGKLY9% 1Q
SQMURSRRI\ |URP WHERTUHR : QP DQGO DU LQIWIIQD DQO $ 1Q

+ DWRUFDOB UKDHRERI\ 1URP 9AIMRO8 QLYHWW DQO 6 LQ+ IMRUF 3URVHYDARQ
IRP &GP \RQS QYHUW DQGD3K Q-+ MRUFDOSUKDHRE\ 1LRP YRWRQ

8 QALYHWW



8 1AAE 8 uAa -%adfe° -

3UMGHNS URKWWRMUHEDUDRD ) RP HO 3UHHYDIRQ$UKIMWRNL DARDO
30DUNW6HYFH

EXUHD WH 3URMGHOAR $URKIWRMUH 6DUDRWD 0 RUIV0 DW@-\ ORQ,,, KDV
PRHWDQ \HDWR H SHIHFHGRRXP HOMY DGYRIDAMY DQGFRQHYNQ
FXQMUDCKHIMRAIH 7 UIDLCHG Dv DQ DURKIWIRADQG KRUE SURVHYDARQMAO DWW
\SHADDHV LQ FRVHY FRIDERDAQ] Z IW FRP P XQW WEN-KRTHY VR GHYHRS

P XO CRHAMG VADMI LHY DQG SURIUWDP VR SUHVHYH DQG P DI H FXAMUDOURVRXUAHY
+ 1V URMHDURK DQG SUR HWMRQDOZ. RN KDYH | REXVHG RQ WH GMVACRWAMZ DUBWKLS
RKODOBRQIHVR W RHQMY KHIMIH SDWAX@OU® MWWV DG EXAHQIVR WH SRW
© R@G: DU, HID DQGWH SUHSDUDWRQ DQG UHRYHY R KIWRUE MWV DQG

FRP P XQWHVIP SDRMG B\ QDMUDOANVDAMLY DQG FRDWRICHRP P XQWHY

) URP R 0 DWW \HYHG DV6WDMILE , QUDWYHV0 DQDIHUIRUWH: RIS
0 RXPHUV) XQG  DQLOMIDARCDORQ SUIRIWZ W DP MMRQR VDYIQ)
HQEDQIHHG KHIMITH I GEDD : KIBIDA 0) KHRYHIZ UHFRYHY HIRWDRQ
WHO DAMSSL* XO &RDWDQG 1 HZ 2 WDQVIRTRZ LQJ + XWIFDCH . DAICD DQG
KHSHG FUDMWH O RGHQWP DASMNSIRIUP )RU -\ HDY O DWW \HYHG DV

' IUHARUR + DWRUE 3UAVHYDARQ DA8 QYHMW R ) GRUCD Z KHH KH @XQRKHG WH
( QMMRQ+HIMIHSURIWIP GHAFDWG\R KDHWIQ) QLI MIOMFKCRERI LHVIRU
GRAXP HOAM) FXOXUDOKHIMITH 0 RUH UHRHQW®  KH Z Dv\WH LQDXI XUDOF IMRUE
SURKIWPNRUETP DM &KDQIH Z KHIH KH KHSHG FUDM WH &TP DM 6AHAH DG
" VDWMUS HVSRQUH3URIWDP | RUWH &XAOMUDCE HVRXUAHY 3DWZHIKLSV DQG 6AHFH
' IUHRARIDM

A- e c@-Q ™MEcOI™ -
SFOWB QILGHHU
" U $QIHD 6FKHEHOLY D 9LFH 3UMGHADAT D GRU( QILQHHUQ) LQ-DANRONAB
) RUCD DQG GDGVWH ERDWECBMQQLQ) * URXS $ TFHQHG 3UR HWIRQDO QILGHHU
\KH QUHRW SURVIPW FRQGXPAQ) YX@H.DELON DAVAWP HON FTP DM DEDSVIMRQ
UHFRP P HOGDARQY DG FRDWECUMIOHIH S@QV + HIUMOHRH SURVPW LQ KIRUE
FRP P XQUWAVIGFOGH 1 RURDI 9$ : DIKIQIWRQ ' & $QUOSRIV 0 DQGWH
) RUCD AMHVR 6\WSXIXVACH 9HIFH ) RW DXGH.EDB! DQG3XQM* RED $ UMBHG
1 DYDOSYIDRU'* U BAKHEHOVHLYHG RQ WH 6XSHUQMQGHOM 6HD/ HYHOB VH$ GYVRUY
SRXCACDNMHS 6 1 DYDOBFDGEHP\  Z KLFK DWHWHG WH FRDMIO GRRAQ) WUHDAIR
WH KIRUE FDP SXV DQG SURYLGHG DEDSVDARQ UHFRP P HQEDWRQY 6KH PXUHO®
VHYHVRQWH ERDUG R WH ) GRUGD 6KRUH DG %4-DRK 3UMVHIYDARQ $WRADARQ

) 698$ Z LW D1RFXVRQWH UMOHIH FRP P XQW DQG QDMUH EDVHG VROMRQY
+ HUH SHUHQAH FRQGAWY) UMAIHQRH SOQQQ 1RUL DARQDOH MRUE / DQGP DN
FRP P XQUWEV DUH XGP DRKHG LQ WH FROWBIOHQI LQHHUIQ) LOGXVAN
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6+352 1 DARDO7UAWR 7UQAEG DG 7REDIR

. DUD5 RRSMQIK LV WH 6HQIRUAH+ HIMZI H 3UAVHYDWRQ DQG 5 HVHDURK 2 || LEEHUDWAH
1 DARQDO7 OWR 7UQIGDGDQG 7REDIR 1777+ HUUR® WHTXWHY GDAQ) WH

+ HIMRI H 3 UHVHYDARQ DQG 5 HVHDUK 8 QUIQ MW P RQVRUQ) GRAXP HOMWRQ DG
UVHDUK 1 DED OWAQ) KHUMVI H VWY WENHKRT@EHUHQI DI HP HOVDQG Z RINQJ
FRVHD Z IW GFDOFRP P XQWHY GRFDOJ RYHLGP HOARI | LEDYY DQG LOMCDARQDO

R DQMVDWRQY 6KHKDVEHHQ DWW P HP EHUDNAMH 1 DARCDO7 XMW RUWH SDUW
\HDWY 7KH1777 lVWHDIHR UAVSROME®! | ROV HIXDUEQ) VBQI LE® KHIMI H LQ
7 7 DQGI DAY XQEHUWH UHVSROUELOW R WHO [QWA R 3@QQAQ) DQG

" HYHBRSP HQAVBKH KRGV D Y%6F 1Q* HRIUDSK\ DQG+IWRY DQGD0 DWMUR
SKIRRSK\ 0 3KIOIQ* HRIWEK\ 1URP WH 8 QYHMW R WH: RWQAHY 6KHKDV
DOR PXUDMG DQG P DCDIHG H, KIEMRQY DQG LOMODARCDD | XQEHG J IDQASURMFW
IRUMH1 777 6KHLFXWHMD WH 3URMRNV HOGIRUWH8 6 $P EDWDERWIV) XQGIRU
EXOMUDCBUAVHYDWRY  \ HDUIXQGHG 5 FMAIHQM HIMBI H 7 UQGDG DQG 7REDIR * UDQW
SURMRPW, WY HDEBIG WURXI K D SDWZHIKIS Z W WH 86 ( P EDM 3RWR 6SOQ
8QAYHUW R ) GUCD + IMRUF 3URVHYDARQ3WRIWP  WH &UDL) * URXS 3DWHY DQG
WH1777 7KURXIK \WKDUQ) UIMHDUK RAWHDRK DQG HEXFDARQ \KH KRSHYWR

P RAYDM SHIRQVR DD HVWR UHRIQ] HWH YDOH R WH XQTXH P XOMEXOMUDO
MDQGKHIMAIHR 7UQEDG DG 7REDIR DQGWR SUAVHIYH IWSDWRX@UD® [URP WH
IXWUH LP SCRVR FIP DM FKDQIH

1> < fAA-MIEK

SUAHYDARDO DCDJHJ 7KH&LEL) * URXS 3DGHY

. 1P EH® 5RVH\VHYH DV 3UAVHYDARQO DQDIHUZ KHIHVKHZ RIWRQ SUIRWFWR
KIWRUE SUAHYDARD STOQQ) DQG GVDIMUSUHSDUHECHW | QKHUURBH VKH DMV
7 W SOQ GHYHIRSP HOVDCDOMGQ) JHRIUDSKIE QI RWP DARQV VMR * .6

FRP SRCHQWV EXLA@QY ( 65, 6\RY 0 DBV GHYHBRSP HOADQGH HRXWRQR SXETE
HQI DI HP HOARSSRUMCIMEN VKK DVVKUYH V P HHAQIV Z RIWKRSY DOG

W P SRMXP V DQG SDMWASDIMV IQ MW YIMW $SCAWRCDD . [P \HYHVDVD

&RP P MMRQ$WIMEGRH DOG0 HORUQ) 3URIWP &30 3 5HVAHIAH WEIGHUI RUWH
1 DARCDOBQADCEH R 3UAVHYDARQ &RP P IMRQY + HUHEXFDARCDOEDFN URXQG
LQFOXGHVD O DWMULD + IRUE 3UAVHYDARQ I URP WHS QYHWIW R ) GRUCD DQG
YEFKHRUR 6HHAH LQ+DMRY TURP 0 DWW 0 HMRAWRR@IH 8 QYHMW R
7HOCHWHH SRAMHD  6KH LY TXDM HG XQCHUWH 6HFUARL R WH , QMIRDY

3UR HAMRQDOA XD IFDARQ 6\VEQEDUBY




QuAA-3uM>°® -J™ M
SPMY ' LWHRRU + IWRUE 3UAVHLYDARQ 3URIWDP DG 3UAVHLYDARD
, QUMM 1 DQMAINAHN SWMBQNFKRDU' HSDW HOAR 8 LEDQ DG
SHIIRDCBOQAQ) SQYHMWR ) GUD

" U&GBDY / DINQLY D QFHQMHG DURKIWRAZ 1M \SHADIVHG SUDRANRH H SHUHGRHLOQ

KIWRUF SUAVHYDARQ DQG FRP P XQW STQQAQ) 6KH KRG D SUR HMRQDOGHI UHLQ
SURKIWAMUH IURP WH 8 QYHIW R $UNDQVDY DO DWMUR 6AHQAHLQ + IMRUE
SUAHYDIARQIURP &ROP EIDS QYHMW DQGD3K'  Z W D FRQFHOADARQLQ 8 UEDQ
3@QUQ) 1URP WHS QYHIMW R ) GRUCD 6KH KDVZ RUNHG DV DQ DURKIWRADQG D
SUAVHYDARQ SOQCHUDA WY LHUS\WRADMYIQ BVEXQRQ 9LLILAID % HUOGHU
%HIDILQ 1 HZ <RIN&IW DQG I RUWH &IW R * DLGHWIAB! ) GRUCD + HUSUDRNARGHU

H SHUHQAH LQFOGHY DEDSWYH UH XVH UMRIDARQ DQG UKCELOAMRQ GAMJIQDQG
SURVIPAP DQDJ HP HOAR DUFKIWRUDCSURVRW I URP SURTULP P LQJ WURXIK
FROMKPARQ UHVHDURK DQG Z UMGQ) | RU+ IWWRUF 6WKRMUH 5 HSRWY 1 DARGDOE HI MU
QRP LCDARYY UKDELMMARQWY FUHAW DQG GAMIQJIXIGHICHY GAMIQUAMHZ 1Q
KIWRUF GVAIFW GHZ GAMI QZ IWILQ KIWRUE FRQM W DQGXVH R [MFDOLGRHQWYHY
| RUUBHEHYHIRSP HOABURUVR KHUURBI DV$PAQ) ' LUHARUR 8) V+ MRUF
SUAHYDARQSWRIWP ' U/ DINQZ DV3WRIWIP &RRARUIRMHGQEZ O IRP HG
) RUCD 5 FMAHQARMEY ) 5& SURIWLP DAB) V) GRUCD , QUAIXM | RUYXLOV

( QMLRGP HONBHMOHIH ) ,9% 5 7KH LN 5& SURMPATRAXVHG RQVXWELCDE®
UHFRYHY DQGJURZ W R 3RWBW-RH D KIRUE P LAOWRZ QLQWH ) GRUCD SDCKDQEM!
@P DIHGE\ +XWFDQHO LEKDHIQ ' U/ DINQVUHM-DUK LOMIMV LQFOGH WH
LOMYHPARQVR DUKIWRMUH SUAVHYDARQ DQG SDQUQ)  ERWM, LQ KIMWRUFDODQG
FROMP SR SUDPWFH KIMRUF @QG XVH GHAMRQVDVD\RXUHR! LGHTXIW 1Q
FRP P XQWHV DQGWH P SCAWR FIP DM RQKHIMITH FRP P XQMHV 6KH FXUHOAD
WOFKHV+ MR DQG7KHRY R + WRUE 3UAVHYDARQ DQGWH VXP P HUI LHTE FRXWAHY

DABUAVHYDAWRQ , QWM 1 DOMANHW3, 1

A-QO¥° 15~
SUHVHYDARQ 5 HHDURK SWIMBRIQABUR HARU 8 QYHMW R ) RUIKED
" UBXMD. P VD5 HVHDUK $\MMEQABUR HARUDMKH 8 QLYHWW R ) GRUCD
+ DRUE 3UAVHYDARQ 3URIWDP P H +HDOR VHYHVDVWH' LWHRRUR WH ( QMMRQ
+ HIMI H QI MIOGREXP HOBARQ@E ' U IP DQGKLYWEP KDYH UVHDURKHG DQG
UHFRUEHG QXP HUIRXV EXIONKH M) H UHSUAVHQAQ) QYHWH KIWRY DQGFRP P XQW
YOOV +HVSHADDAVIQ ' IGRGMP XOWRQ KHIME H UNVHDURK. DQG SUNVHYDARQ
SHIIRI\ DG SUDPWAH LOFRUBRUDAQ] Q. IMIOGRAXP HOBMRQ WIFKGQRERI LHV \VIXFK DV
OHMDQQAQ) DG* ,6 +HKRBVD3K' 1URP WHS QYHWW R ) RUCD DG
P DWMUV GHJ UHHV LQ DURKIWIRWUH DQG KIWRUE SURVHYDARQ IURP WH 8 QLYHWW R
7H DVDASXVAD



10 -JulB° E
" IUHRARU+ RSP HIFD $E@8W 3RFDW

' RXJ 3D0RVLY' LUHRRUDQG WH KRWR WH $P HIFD $GDSW SRGFDWMA HLVD
QDARQDORIP DM DEDSVIMRQ LQ OHIAHU Z KR | LAWWEWMG GRIQI DEDSVIMARQLQ

4 XHHOMDQG $XVADID |RAAMQ) RQWH LP SCRVR FIP DM FKDQIH RQWH

DJ UFXEMUH VHRRU 8 SRQ UAMLRIQ) VR \WWH 8 QMG VWA KH NRGQHG WH) GRUCD

) MK DQG: LEBI H ERQHYDARQ &RP P MRQ DG TXEND DAXP HGWH GMHVR
WHUI LIMETP DM &KDQJI H &RRECDRU DQG FROMEX\MG VR YDURXY QDARGDO
LQUWDAYHV\XAK DVWH 1 DARQDO) K LGB H DQG 3@QNS COSVMRQ 6WDMI\  $V
KLY LOMUAVIV LQRIHDMQI ® \MUDHG CDARGDO KH VRN D SRUMRQ DV &P DM &KDQIH
/ IDVRQZ W WH 1 DARQDCBDUN 6HYLEHV &P DM &KDQJIH5 HVSRQVH SURI P

Z KHH KH FROMEXWG R \RP HR WH HDUDHAHGHIDOSRIA. AVAXWIRQYDIRXQG
DECSVMARQ DQGWHQP RYHGRQWR WH URBIR 1 RW $P HIFD3RIR ' LWHRARUDW
WH 6RAHN | RUSRQHYDARQ %R®)\  Z RINQJ RQFIP DM FKDQJ H DECBVIMARQ
HQGDQ) HUHG \SHAHY DQG \VAHQRH FRP P XQUFDARQ MWXHY

YA® <©f°
* RYHOQP HAS BKIYIWVL DARDOBBKLYHVR 7UQADGDQG 7REDIR
$ YUOYHDRQ KDV EHHQ WH* RYHP HOAS UFKLYLVADAINH 1 DARQDCS URKLYHVR
7UQEGDQG7REDIR 1$77 MGFH 6KH WEWMG KHUFDUHHULO/ LEWDURY
KDYLQ) FRP SGAG KHUO DWMYLQ/ LEUDY DQG, Q RUP DARQ 6\XGHY DIWKH
8QAYHWW R 7RIRQRIQ DQG Z RINHG DAYKH 1 DARQDODQG 3DUIDP HOW
/ LEUDUHY $VWKH 1 DARCDOS UKLYHY VKH GG WH SURMPARUWH FROMKPARQR D
Q2 EXIQRQI) VR KRXVH WH ERQHYDARY:  LQJ DQG WH LQWDAYH VR HIKDQRH WH
2 XWHDFK 3URIUZP P H 0 V %44DRQ KDV VHYHG RQWH ( [ HPXWYH &RXQACR WH
SDUEEHDQ%DQRK R WH , QM CDARCDOERXGACR$SUKLYHY 8$5%&$ MQAH
DQG PXUH® KRB/ WH SRUMRQR! 3UMGHWBKH KDV DOR VHYHG RQ YOURXY
FRP P IMHVIGFOAQ) 7UQIEDG DQG 7REDIRY 1 DARQDORRP P MWYH RQ
SHSDUDARQY WHS 1 (682 0 HPRY R \WH: RS 1 DARQDORRP P IWHH DG WH

, QMEDARCDORRXGACRQS$UAKLYHY ,&$ ([ SHWW URXS RQBKDUHG $URKLYDO
+HIMIIH (* 63+



DHEI- Ause
SUCHSDO7KHE&NL] * URXS 3DWHY

/ D &UILI 1V DVRXI KWDI WINSHONHUDQG WILGHUVSHADOMQ) 1Q KIMRUE SURVHYDARQ
FRP P XQW HQJ DJ HP HQVRU DQVDARCDOGHYHERSP HOADQG UM FRP P XQFDARQ $V
3UCASDO0 V &L GDGVKHIMWDP R GHVLIQDQG SMQQQ) SUR HWIRCDY VR VXSSRW
FRP P XQWHV JRYH.QP HOV DQG QRQBUR IMRW DQVDARQYLQ SURWPWQ) WH HARQRP LE
YDOH DUFKIWRMUIDOLQMI UMW DQG FXEMUDOKHIMITH R KIWRUE FRP P XQMEV %64 RUH
WEMQ) KHIRZ QIR 0V &UILI VHYHG I RUVHYHQ\ HDWDVEKIH R+ IMRUF
3UVHYDARQ I RUWH &IW R $QEDSRIDY 6KH FRQGXAMG KIMRUE UAVFDURK GAMJIQ
UHVHZ DQGARP P DMRQWILQIQIV QU WG G MIDARQ SURFHGXUAV DQG W UHSRW
6KH GG IZ DG Z LQQQ) FRP P XQW HQJI DI HP HQADQG HOXFDWRQDOSURI P VDG
UDLVHG SURMPWIXQGY WURXI K J UDQNV DQG LQ NQG GRIDARQY



U=

5 HMOHOM HIMITH 7UQGDG DQG 7REDIR LV XMQ)
LQMI IDMG P HRGR®R LHV DQG YDOHY EDVHG

DSSURDAKHVVR GHYHEBS DI P HZ RN RUWH
DWHWP HOADQG UMMAHGFH R KIMRUE VWV DQG
UVRXUHVDRRW7 7 DQGWH JU-DMU&DUEEHDQ
UHILRQ

: HEMW KW8V UM OHONHUIMA HVARP
| ¢

7KH$P EDWDERWY) XQG | RUEXOYUDOB UNVHYDARQ
XSSRWWV SURWRV VR SUMWHIYHD Z LlGH DQIHR
FXOMUDOKHUME H LQ BW GHYHBRSHG FRXQAIHY
IQFOXAQ) KIMRUF EXLEEQIV DURKDHRERI LEDOVMWY
HMCRI UDSKLE REMPWV SDIQAQTV P DQXVAUSW DQG
LQALIHIRXV @QJ XDJ HV DQG RWHUIRP VR WDAMRQDO
FXOMUDOH SUAWRQ

: HEVWM KWBV HFDWEMJRY FXQOMUDOKHIMZIH

FHOMUDP EDADGRY | XQG FXOXUDOSUHHYDARQ

| ¢

7KH8 6 (PEDWM 1Q3RWR 6SDQ UHSUMHOWV WH
8 6 * RYHP HOWXSSRWY (W SRIARVDJG
SURIUEP VWURXIK EL MMIDOHQI DI HP HOWV
SDWZHIKLS Z IW AYIOVRARWV  DQG RXWHDRK VR WH
JHHIDCSXEQF
: HEMW KWBV  WAKVHP EDWX JRY
| ¢

7KH 1 DARQDO7 DALY GHAFDMG VR \WWH
SUAHYDARQR EXLONDQG QDWUDOKHMI H

;. HEVMW KWBV  CDARCDOAMKWYW



U=

7KH8 QYHMW R ) GUCD + MRUEF 3UHVHYDARQ 3URI WP
+33 IVSDWR WHERMBIHR ' HMJIQ &ROWAKPWRQ DG
3MAAQ ' &3 +33 VSUIRWRW ICFXGH &P DM + HIMAIH
Z KIKK LlQYROHY GHYHBRSIQ) VADM] LHY I RUDEDEW RU

P MJ DA WHBRWR KIMRUE MWV DG SOHV
HAADQIHHGE VD GivHOUMH FRQ ARVDQG RMHUWUWHDN

© HEMW KWBV - GRS XTAHGX KWRUE SURMHYDARQ
| ¢

7KHE&WDL] * URXS 3DWZH.Y SURP RIMV KIRUE
SURVHLYDARQ WURXIK FRP P XQW EDVHG GHYHIRSP HQW
GMJQ DQGGGHAMRQ P INQJ ,\WJRDOR SIRMPAQ)

KIWRUE FRP P XQWHV LQFOXGHY FRADERIDARY EUQILQ)
SXEQF DQG SUYDM SDWZH.Y/ VR HMHUZ KR VKDUH WH

YDOHR SURP R KMRUE VAMQIVIRUMH Z RINDQG
WDYHO
: HEMW KWBV  Z2Z Z WHRUDL) J URXSSDWHY/ FRP

| ¢

7KH$P HIFD$EBW SRGFDWH SBRUH/WH
FKDTBIQI HY SUWHOMG B\ DEDSWQJ VR FQP DM
FKDQIH WH JGEDOP RYHP HQMNDAKDY EHIXQ
VR GUYH FKDQIH DQG WH DSSURDAKHY WDWDUH
DOHDG Z RINQJ

: HEMW KWBV Z2ZZ P HIHCDEBWRUJ
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SVDQAE 5HH P DNHULY DQ LQQRYDAYH DMWILADO
UH UVMP  PARP  GHMLI QHG DQG EXLGVRU
HOFK SURMPWMDASURMRN WH VKRUHIGH DQG
HKDCH WH XQEHZ DMUHMURQP HON
UHGXAQ) \KRUIHICH HIRURQ FDX\VHG B\ W0
HQHJ\ DQGZ DYH CPARQ Z IWRXVWNH QHI DAYH
LP SDAWR WDEWRGDOURAN M@ DG MMV

© HEMW KW8V  DABQARSH P DNHUARP

¢

( P SRZ HIQJ SHRS®1\R LP DJLCH DQG UHDDVH G

FOUERQ MMWVHIP D UM IOHHRH |EXAUHY WURXI K
FXAOMUH TURP DWWR KHUIMR H

: HBMW KWBV Z2ZZ FIP DMKHIMAIHRU

¢

&DUELFD WH &DUEEHDQ5 HIIRQDOADGRK R WH
, QMCDARCDOSRXQACRQ $UKLYHV LV SDWR D
ELJJHJGHE RIN WH , QM ODARQDOSRXQACRQ
SUKLYHV &% Z KIFK Z ROWFBRHD Z W

81 (682

: HEMW KWeV FOUEEFDRUJ

¢

,172 BEUQIVWH JGEDOL DARQDO? XWANICP 1O
VI HWHUMR VKDUH NCRZ &) H DG VRRY | RUWH

SIRMPARQ R FXOYUDODQG QOVWUDOKHIMI H

 HEMW KWBV Z2ZZ IORRJ



U=

7TKHWHDVXUH KRXVH R RXUFRXQA VKHIMIH @ H

DAKH 1 DARQDCS UKLYHY DUH WH PXWRADQVR
7UQGDG DG 7REDIRVP HP RY

: HEMW KWBV ZZZ (DMIRYWV

$GYDIFH WH FROHYDARQR WHZ REBY
RAHDQVWURXI K VALHQWILE UAVHDUK
HEXFDARQ DQG FRP P XQW HQIDIHP HQWV

© HEMW KW8V  RAHDQERARURLU

7R SURWRNFXOMUDOKHUIMA] H WUHDWCHG RULP SDRMG

B\ QVDWMYDQG\WRKHS 8 6 DQGLOMIDARIO
FRP P XQUWAHV SURVHYH WHULGHQAINAY DQG KIRY

- HEMW KWBV - FEXOMUDDIHVEXHM-HGEX

+RZ 2 XU+ IMRY V7RGIQOWH' HLIQR 9X@EQIV
B\ 5X3 0QQ' H) RXUSREHW

D HEMW KWBV W SRWRVSOQFRP SRWRIR XG 0QQ ULREHW



ALYt

7KDN\ RX |RUDMAQAEQ] WL . HBIQ) + MRY $ERYH: DIMUSRQ HIHAH
0 DAHSRWEMER  RXUSURMRASDWZHY DG VSRQRY/

) RUP RUHLQ RUWP DARQ RQWH 5 M OHOM HIMIH 7UQ DG DG 7REDIR
SURMRADAP DCH WL DOSRWE® SGDVH YIMW

KWBV  UMIHQMHUIM HMWFRP




